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. ‘ Finance Department

Alan Dickerson, Director of Finance
— Phone: 214-975-0415
adickerson@littleelm.org

LITTLE ELM

TOWN COUNCIL
CONSENT AGENDA

Date August 5, 2014

PROJECT
Approve Quarterly Investment Report for the period ending June 30, 2014.

BACKGROUND
The purpose of this item is to provide Town Council an overview of the Town’s cash and invested

balances for the fiscal period ending June 30, 2014.

FISCAL IMPACT
Interest earnings for the Quarter total $60,780. Fiscal year interest earnings total $175,745.

RECOMMENDED ACTION
The Finance Director recommends action to accept and approve Cash and Investment Report for

Quarter Ending June 30, 2014.

ATTACHMENTS

Quarterly Investment Report

Initial: lﬁr W’(

Town Manager [_] Finance Library [] Public Works [] Parks []
Town Secretary [ ] Police [] Fire [] HR [] Development Services [ ]

APPROVED[] DENIED[ ] TABLED[ ]  WITHDRAWNT |



MEMORANDUM

TO: MATTHEW MUELLER, TOWN MANAGER
FROM: ALAN DICKERSON, FINANCE DIRECTOR
SUBJ: INVESTMENT REPORT FOR QUARTER ENDING JUNE 30, 2014
CC: MAYOR AND COUNCIL

Attached is the Quarterly Investment Report for the quarter ending June 30, 2014 of the fiscal year. This
report complies with the requirements of the Town’s Investment Policy and the Public Fund’s Investment
Act as amended. For the period ending June 30, 2014, the Town's portfolio consisted of the following
investments:

%
Portfolio by Type Average Yield | Total Invested | of Total

Money Market-

Independent Bank &

Texpool 75% $31,728,343 100%
Total Portfolio (Avg) 75% $31,728,343 100%

The Town does not carry any security instruments (investment type) on its books that are traded on the
open market; therefore all investments are listed at 100% of market value. All Funds on deposit with
ndependent Bank and TexPool are fully secured and safeguarded. Total interest earned for the quarter
ending June 30, 2014 was $60,780. Year-to-date interest earnings are $175,745.

Total cash and investments for the period ending March 31, 2014 was $34,788,639 and the invested
balances at June 30, 2014 were $31,728,343, a net decrease of $3,060,295. It is the strategy of the
Finance Department to maintain a high percentage of its idle funds invested in safe and secure
investment securities and pooled investment types in accordance with the Public Funds Investment Act.

Of the $31,728,343 on deposit and interest bearing, $13,264,659 or 42% is used in daily operations; the
other 48% or $18,463,684 is for capital infrastructure and other restricted cash and policy commitments.

Over 100% of the Town’s current portfolio has same day access which is sufficient to cover normal and
seasonal operational costs. The Town’s investment and cash management strategy will be to maintain
operational and capital needs in money market accounts and liquid asset pools. The Town’s funds are
swept to the above accounts and withdrawn as needed for operational cash flow requirements.

The total portfo iO/y'eId.fiscaI year-to-date is .75%
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